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500WEST 98THSTREET. BLOOMINGTON.MN55420. PHONE(952) 888-5678 FAX (952) 888-5679 .www.premlerbanks.com

Septernber21,2005

Mr. John E. Carter, Director
FDIC San Francisco Regional Office
25 Jessie St. at Ecker Sq. Suite 2300
San Francisco, CA 94105

Dear Mr. Carter:

I havemanyimportanttasks to addresstodaybutnothingmore criticalthen to write this
letter in orderto protectthe bankingindustryfrom the threatof addeddominancefrom
WalMart. I am concernedthat their desire,to gaina foothold into the bankingindustry
by way of ILC charterwill onlyleadto moreof a monopolywithintheir empire. May I
get specific:

. Mixing banking and commerce is bad public policy that could jeopardize the impartial
allocationof credit and createconflictsof interest. Congressreaffirmedits oppositionto
the mixingof bankingandcommercein the Gramm-LeachBlileyAct. Imaginea
WalMartBankdisfavoringsmallbusinessesthat competewith favoringtheir suppliersin
creditdecisions,or requiringtheir suppliersto bank with WalMartBank.

. WalMarthas a historyof de-stabilizingcommunities. With its vast resources,it could
drive outcommunitybanks likeit has drivenout communitygrocerystores,phannacies
and hardwarestores. Wherewouldthat leave our communities?

. The systemic risk posed by a WalMart Bank would be enOlmous. WalMart Bank
controls 8% of the non-restaurant, non automotive sales in the O. S. Witha branchof a
WalMart Bank in every store, it would represent a dangerous and unprecedented
concentration of economic power.

Thankyou for your consideration.

Cordially,

I~ 1J ;J;v(£L
Patrick D. Novitzki
President and CEO
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